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INDEPENDENT AUDITORS’ REPORT

T0,
THE PRINCIPAL

PRINCIPAL K. M. KUNDNANI COLLEGE OF PHARMACY,
CUFFE PARADE, MUMBAI — 05 (UNDER GRADUATE)
(UNDER MANAGEMENT OF HYDERABAD (SIND) NATIONAL
COLLEGIATE BOARD, MUMBAI — 400020)

1. REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of PRINCIPAL K. M. KUNDNANI
COLLEGE OF PHARMACY, CUFFE PARADE, and MUMBAI — 05 (UNDER GRADUATE) which
comprises of the Balance Sheet as at March 31, 2019, and the Income & Expenditure
Account for the year then ended and a summary of significant accounting policies and other

explanatory information.

2. MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the college in
accordance with Accounting Principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

3. AUDITOR'’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing issued by the
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. Naupada, Thane - 400 602,
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Institute of Chartered Accountants of India. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedure§ selected depend on the audit

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor .
considers internal control relevant to the College’s preparation and fair presentation of the
financial statements in order to design audit. procedures that are appropriate in the ru
circumstances. An audit also includes evaluating the appropriateness of accounting policies

used and the reasonableness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide basis for our audit opinion.

4. REPORT & OPINION

We report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

2) In our opinion proper books of account as required by law have been kept by the
College so far as it appears from our examination of those books.

3) The Balance Sheet and the Income and Expenditufe Account dealt with by this
report are in agreement with the Books of Account.

4) In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements read with notes thereon, give a true

and fair view in conformity with the accounting principles generally accepted in
India:
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PRINCIPAL K. M. KUNDNANI COLLEGE OF PHARMACY, CUFFE PARADE,

SIGNIFICANT ACCOUNTING POLICIES AND N

MUMBAI - 05

UNDER GRADUATE

SHEET AS AT 31°" MARCH, 2019 & INCO

OTES TO ACCOUNTS FORMING PART OF BALANCE

ME AND EXPENDITURE ACCOUNT FOR THE YEAR
ENDED 31ST MARCH, 2019.

1)

2)

3)

4)

5)

METHOD OF ACCOUNTING :

The College is following Cash System of Accounting for its Income & Expenditure,

FIXED ASSETS & DEPRECIATION:

Fixed Assets are stated at net block were depreciation for the current yearis
deducted from Gross Block on written down value basis.

GRANTS :

a. The grants received from State Government for recurring expenditure are

accounted for as income in the year of receipt.

b.. The grants received from Government & other agencies for capital expenditure,
research activities, up gradation of equipment & library and other education
development activities are reflected in the Balance Sheet as Funds & Grants,
However, depreciation on the assets acquired out of such grants was charged to
Income & Expenditure Account up to F.Y. 2016-17.

o2

However w.e.f. F.Y. 2017-18 the depreciation on Fixed Assets acquired out of
such grants is reduced from the balance in the respective grant account. The
Accumulated depreciation on the fixed assets up to 31.03.2018 is reduced from
balance in the respective funds account and such amount of accumulated
depreciation is credited to Opening Balance of Income & Expenditure A/c.
attached to Balance sheet. The effect of the same is reflected in schedule "A"
schedule “B” and Schedule "D" attached to the Balance Sheet.

COLLEGE DEVELOPMENT FUND :

The College collects the Development Fees from the students, which is being
directly credited to the Development Fund Account. The expenditure incurred
from College Development represents expenditure incurred on Furniture and
Fixtures, CCTV  camera for Examination purpose and so on.

GYMKHANA MAGAZINE & READING ROOM ACCOUNT:

During the year the college has received Rs.2, 36,245/- towards Gymkhana fees,
Magazine and Reading Room Account and student activities. A separate Income and
Expenditure Account has been prepared for the same. The total expenditure
amounted to Rs.2, 02,091/- thus, resulting in to an excess of income of over
expenditure of Rs, 34,154/-. Howe he expenditure is net of recoveries, if any.

int

ue account
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6)

7)

8)

9)

puring the year the college has total income of Rs. 3,16,71,796.46/- including
Government  grant of Rs. 2,91,70,313/- .The total expenditure amounted to
Rs.3,45,72,258.01/- which includes depreciation on Fixed Asset of Rs. 6,57,400/- &
guilding Rent of Rs.3,29,520/-. Thus there is excess of expenditure over income
amounting to Rs. 29, 00,461.55/-. However, the expenditure is net off recoveries, if
any.

As per Circular No. 7/GIA/3389/10883 dated 17" April, 1989 from the Directors of
Technical Education (DTE) instructing the college to bring the value of assets
received as gifts in to books of accounts, the capitalized value of asset so received
Rs. 18, 15,996.24/- is included in the schedule of funds. The accumulated
depreciation on the same up to 31-03-2018 of Rs. 17, 11,886.24 is reduced from
balance of the fund and the depreciation for the year amounting to'Rs. 38,829/- on
these assets is charged to Income &  Expenditure  Account.

The Institute collects from students the Library Fund, Book bank handling charges,

fines, etc. amounting to Rs. 2,10,055/- have been directly credited to “Fund for
Library Books Account”.

The total development fund collected by the college is Rs.3,06,96,474.27/- (Rupees
Three Crores Six Lakhs Ninety Six Thousand Four Hundred and Seventy Four, Twenty
Seven Paise Only). From this Rs. 21,20,707/- have been utilized towards acquiring
assets and Rs.1,59,67,598/- have been deposited in Fixed Deposit Receipt in the

name of “Prin. K.M. Kundnani College of Pharmacy” with Syndicate Bank, Colaba
Branch.

PRINCIPAL K.M.KUNDNANI
COLLEGE OF PHARMACY

fie)

CA SUHAS SHAH DR. (MRS).U. J. JOSHI
PARTNER PRINCIPAL
Membership No.040872 :
Place: MUMBALI ;
DATED:
o, 1 T SEP 2019

CUORILAARNAAZ BSLO
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HYDERABAD (SIND) NATIONAL ¢
OLLEGIATE B i
PRINCIPAL K.M. KUNDNANI COLLEGE of PHA:I\::@YS
DEGREE COURSE

OF BALANCE SHEET AS ON 31ST MARCH, 2019
SCHEDULE 'F' - CASH & BANK BALANCES

SCHEDULE FORMING PART

- m: Syndicaat:nl:a::me 5038:)(:1 :004;4187 o {Tee c',f = e
Colaba Saving 9,12,060.26
2 | Sindicate Bank '50142010074761 | Colaba | Saving 7,56,889.00
3 Axis Bank Ltd 911010040052812 | Churchgate Saving 3,57,177.48
4 Axis Bank Ltd 911010040097174 | Churchgate Saving 21,348.00
5 Central Bank of India 3074695290 Colaba | Scholarship 1,10,924.10
6 Cash in hand =
Total 21,58,398.84
SCHEDULE 'G' - FIXED DEPOSIT WITH BANK
Sr no. Bank Name T.D.R No Branch Amount ()
1 Syndicate Bank 499289 Colaba 16,47,251.00
2 Syndicate Bank 499980 Colaba 9,47,872.00
3 Syndicate Bank 499959 Colaba 1,33,72,475.00
1,59,67,598.00

For Principal K.M.Kundnani College Of Pharmacy

Pr.(Mrs) U. J. Joshi
Principal
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