SINGAV), OTURKAR & KELKAR

Flat No.609, 6 Fleor
Chartered Accountants

‘B’ =Wing, Gurukrupa Building
Opp.Plaza Cinema,

N.C.Kelkar Road,

Dadar (W), Mumbai - 400 028
Phone: 2422 5998/ 2437 3419
E-mail: sok_dadar@yahoo.co.in

INDEPENDENT AUDITORS' REPORT

HYDERABAD (SIND) NATIONAL

COLLEGIATE B Al '
Opinion -

We have audited the financial statements of RINCIPAL K. M‘-
PHARMA UFFE PAR:

comprise the Balance Sheet as at Mnrch 31,2022 and'tlic Inwmn md Expmdlm Account for thc

year then ended, and notes to the fi inancial mteumumludmza summary of significant
accouming policies.

...... W are pi'al!tl:ed in all material
respects, in accordance with The B.ombgg,g I’nu':ﬂgt:'Itruﬁs_'.ts\mtjL wjb :

Basis for Opinion
We conducted our audit in accordance with §
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HYDERABAD (SIND) NATIONAL COL
LE
PRINCIPAL K.M, KUNDNANI no....m_nmwn“.ﬂ___,wmhmm‘"

DEGREE COURSE
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 315T MARC!
H 2022
EXPENDITURE Amount (¥) Amount ()
INCOM
To Expenditure in respect of Properties: = Amount (T)
Rates, Taxes, Cesses 57 876.00 By Interest (on Bank Account ) 5
Repairs & Maintenance (Schedule -J) y
Insurance MM.WMHM_MH
WUE...& v-&umhn: {by way of provision of adjusiments) ik m___“wim?.. Grants (Recurring
enl - )
3,30,220.00 14,33 568 01 | State Gowt. Grants (Recurring)(Encashment) 378,15,130.00
Vil th Pay Arrears (Refired Person) 221,116.00 57 965,00
To Audit Fees 1 42.100.00 ,11,719.00 3,86, ¢
To Depreciation 11,78,019.00 — 222400000
Less: Depreciation on Assets acquired out of
a) Grants & Funds (Refer Sch-A) {6.77.805.00) 500,214 | F
To Expenditure on Objects of the Trust . >
ducational:

To Salaries and allowances (Sehedule -H) 4.16,60,900.00
To Honorarium lo visiting faculty 1,10,650.00
To Administrative Expenses (Schedule- 1) 580,828.25
To Affiliation Fees & Inspection Fees 1,30,000.00 424,91 678.25

To Deficit carried over (o Balance Sheet 36,50,640.36

TOTAL Rs. 4,45,37,561.16 TOTAL Rs. 4,45,31.561.18
iﬁggri‘-.ﬁﬁnsfiliii:iii-l
Income and Expendilure of the Callega

“As per our report of even date”
For SINGAVI,OTURKAR & KELKAR

Chartered Accountants
Firm Registration No. 110265W

PARTNER
Membership No.040872

Place: MUMBAI
Date: 1610912022
UDIN: 22040872ASXRBXTT71
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— ————="UNANI COLLEGE OF PHARMACY, CUFEE PARADE,

RINCIPAL K, M. KUNDNANI COLLEGE OF PHARMACY, CUFFE PARADE

MUMBAI - 05

— M Yo

UNDER GRADUATE

SIGNIFICANT ACCOUNTING POLICIES
OF BALANCE
SHEET AS AT 31% ACCOUNTS FORMING PA

ST CH ;gngz 2 FOR THE YEAR
ENDED 31ST MAR ND _EXPENDITURE ACCOUNT

1) METHOD OF ACCOUNTING :

The College is following Accrual System of Accounting for its Income & Expenditure.

2) & DEPRECIATION:

Fixed Assets are stated at net block were depreciation for the current year is
deducted from Gross Block on written down value basis.

3) GRANTS:

b.

The grants received from State Government for recurring expenditure are
accounted for as income in the year of receipt. e

The grants received from Government & other agencies for capital expenditure,
research activities, up gradation of equipment & library and other education
development activities are reflected in the Balance Sheet as Funds & Grants,
However, depreciation on the assets acquired out of such grants was charged to
Income & Expenditure Account up to F.Y. 2016-17. _
However w.e.f. F.Y. 2017-18 the depreciation on Fixed Assets acquired out of
such grants is reduced from the balance in the respective grant account. The
Accumulated depreciation on the fixed assets up to 31.03.2022 is reduced from
balance in the respective funds account. The amount of depreciation of such
grants is reduced from the depreciation head in the Income & Expenditure A/c.
The effect of the same is reflected in schedule "A" and Schedule "B" attached to
the Balance Sheet.

The College collects the Development Fees from

I8 AKMHANA MAC INE 2 BREADING
5) GYMKHANA MAGAZINE & READII
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amounted to Rs.3,76,397.66/- thus. r
expend ;

any.

- esulting in to an i
iture of Rs. excess of income of over
24,747.47/-, However, the expenditure is net of recoveries, if

6) Durin
) B the year the college has total income of Rs. 4,08,86,920.80/- including

Gover

e :4;";?9'; grant: of Rs. 3,86,57,965/-. The total expenditure amounted to

Bu.ilczl‘ »37,561.16/- which includes depreciation on Fixed Asset of Rs. 5,00,214/- &
iNg Rent of Rs.3,30,220/-. Thus there is excess of expenditure over income

zmounting to Rs. 36,50,640.36/-. However, the expenditure is net off recoveries, if
ny.

7) As per Circular No. 7/GIA/3389/10883 dated 17 April, 1989 from the Directors of

Technical Education (DTE) instructing the college to bring the value of assets
received as gifts in to books of accounts, the capitalized value of asset so received
Rs. 18,15,996.24/- is included in the schedule of funds. The accumulated
depreciation on the same up to 31-03-2021 of Rs. 17,88,706.24 is reduced from
balance of the fund and the depreciation for the year amounting to Rs. 8,887/- on
these assets is charged to Income &  Expenditure Account.

8) The Institute collects from students the Library Fund, Book bank handling charges,
fines, etc. amounting to Rs.2,590/- have been directly credited to “Fund for Library
Books Account”.

9) The total development fund collected by the college is Rs.2,67,42,303.3/- (Rupees
Two Crores Sixty Seven Lakhs Forty Two Thousand Three Hundred Three And Three
Paise Only). From this Rs. 21,20,706.94/- have been utilized towards acquiring
assets and Rs.1,82,67,786.60/- have been deposited in Fixed Deposit Receipt in the
name of “Prin. K.M. Kundnani College of Pharmacy” with Syndicate Bank, Colaba

Branch.
For SINGAVI, OTURKAR & KELKAR PRINCIPAL K.M.KUNDNANI
CHARTERED ACCOUNTANTS COLLEGE OF PHARMACY

Firm Registration No.110265W

\[50

CA SUHAS SHAH DR. (MRST.U. J. JOSHI
PARTNER PRINCIPAL
Membership No.040872
Place: MUMBAI
DATED: 16/09/2022

UDIN: 22040872ASXRBX 7771
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