SINGAVI, OTURKAR & KELKAR Nirvelli Apt,, 15t Floor, Near Vodafone(VI) Store,
Chartered Accountants Swami VivekanandMarg, Off.Gokhale Road
Naupada, Thane (West) - 400 602.
Tel.:7304798131 /8108031406
E-mail: sokcathane@gmail.com

INDEPENDENT AUDITORS’ REPORT

COLLEGIATE BOARD, MUMBAI - 400020)

Opinion
We have audited the financial statements of .M. KUN FP
DE D FFE P D Al-4 which comprise the Balance Sheet as at

March 31, 2023 and the Income and Expenditure Account for the year then ended, and notes to the

financial statements including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material

respects, in accordance with The Maharashtra Public Trusts Act, 1950.
Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities with
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficiert and appropriate to provide a basis for our opinion.




Responsibilities cf Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation of the financial statements in accordance with The
Maharashtra Public Trusts Act, 1950 and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the entity’s

financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SA’s will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

For Singavi, Oturkar & Kelkar
Chartered Accountants
FRN: 110265W

(CA R.K. Mulchandani)
Partner

Place: Thane M.No. 045550

Date: 28t August, 2023 UDIN: 23045550BGRYZI3469
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's
PRINCIPAL K.M. KUNDNAN!I COLLEGE of PHARMACY

DEGREE COURSE

SCHEDULE FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2023

SCHEDULE “C'- LIABILITIES FOR SUNDRY CR. BALANCES

Sr No. Particulars Amount (%)

1 |College Examination Fees 5,04,646.92
2 |Project & Consultancy Charges (Opening Balance) 7,61,753.40
3 |Cap Admission 13,255.00
4 |University Contribution Due (Opening Balance) 4,18,041.00
5 |Private Scholarship 13,260.00
6 |Govtof India Freeship to B.C. Students 40,626.10
7 |E-Learning (Opening Balance) 7,300.00
8 |TDS payable 40,552.00
9 |GST Payable 3,507.18
10 |Retention amount of Contractors 12,53,768.41

Total 30,56,710.01

For Principal K.M.Kundnani College Of Pharmacy
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's
PRINCIPAL K.M. KUNDNANI COLLEGE of PHARMACY

DEGREE COURSE
SCHEDULE FORMING PART OF BALANCE SHEET AS ON 31ST MARCH, 2023

SCHEDULE 'E' - CASH & BANK BALANCES

Sr no. Bank Name Ac No. Branch Type of Alc Amount (¥)
1 Canara Bank 50382010044187 Colaba Saving 7.87,600.70
2 Canara Bank '50142010074761 Colaba Saving 63,900.36
3 Axis Bank Ltd 911010040052812 | Churchgate Saving 5,34,891.53
4 Axis Bank Lid 911010040097174 | Churchgate Saving 46,966.01
5 Central Bank of India 3074695290 Colaba Scholarship 40,517.10
6 Cash in hand - -

Total 14,73,875.70

SCHEDULE 'F' - FIXED DEPOSIT WITH BANK

Sr no. Bank Name T.D.R No Branch Amount (Z)
1 Canara Bank 05599/4 Colaba 9,15,359.00
2 Canara Bank 151233/2 Colaba 16,13,476.00
3 Canara Bank 151233/4 Colaba 1,64,37,699.00
4 Canara Bank 5599/5 Colaba 33,86,128.00
i ;2‘;{ eston Colaba 65,492.86

Total

2,24,18,154.86

‘ Dr.(Mrs) U

. J. Joshi
Principal

For Principal K.M.Kundnani College Of Pharmacy




DEGREE COURSE
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH, 2023

SCHEDULE 'G'- SALARIES & ALLOWANCES

HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's

S.NO. PARTICULARS TEACHING STAFF CLERICAL STAFF CLASS IV STAFF TOTAL
1. |Pay 2,06,71,579.00 30,85,000.00 41,90,795.80 2,79,47,374.80
2. |Dearness Allowance 85,90,488.00 12,74,621.00 13,62,954.00 1,12,28,063.00
3. |House Rent Allowance 57,07,351.00 8,53,323.00 9,18,957.00 74,79,631.00
City Compensation Local
4, |Allowance 43,472.00 21,600.00 20,700.00 85,772.00
5. |Transport Allowance 8,00,155.00 1,80,600.00 2,19,400.00 12,00,155.00
6. |Encashmentof Earned Leave - 4,14,640.00 - 4,14,640.00
7 |VII th Pay Arrears 60,95,958.00 5,14,997.00 5,38,075.00 71,49,030.00
4,19,09,003.00 63,44,781.00 72,50,881.80 5,55,04,665.80
L= Resoweng ol Gonity 50,480.00 34,800.00 40,000.00 1,25,280.00
Provident Fund
TOTALRS. 4,19,09,003.00 63,44,781.00 72,50,881.80 5,53,79,385.80

For Principal K.M.Kundnani College Of Pharmacy

upoik
Dr.[Mrsm/l_ '

Principal
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's

DEGREE COURSE

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST MARCH,

SCHEDULE 'I' - OTHER FEES FROM STUDENTS
:g PARTICULARS Amount (%) Amount (%)
1 |University Contribution (Net) 37,800.00
2 |Eligibility Fees 4,160.00
41,960.00

Total

For Principal K.M.Kundnani College Of Pharmacy

Dr. [Mrs]‘ﬁos;/ g

Principal




HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's
PRINCIPAL K.M. KUNDNANI COLLEGE of PHARMACY

DEGREE COURSE

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST

MARCH, 2023

SCHEDULE 'J' - RECEIPTS FROM STUDENTS FOR SPECIFIC SERVICES

:g PARTICULARS Amount (¥) Amount (%)
1 |University Exam Fees 792.00
2 |Leaving Certificate Fees 2,460.00

3 |Smart Cards Fees 27,500.00
Less:- Smart Card Expenses 26,528.76 971.24
Total 4,223.24
For Principal K.M.Kundnani College Of Pharmacy
18] um“)‘) O
WAL — Dr.(Mrs) U. J. Joshi /%"

Principal
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HYDERABAD (SIND) NATIONAL COLLEGIATE BOARD's
PRINCIPAL K.M. KUNDNANI COLLEGE of PHARMACY
DEGREE COURSE

SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED 31ST
MARCH, 2023

SCHEDULE 'K’ - MISC. RECEIPTS FROM OTHERS

:2 PARTICULARS Amount (%) Amount (%)
1 |AICTE Receipts 12,000.00
2 |Misc. Income 105.90
3 |Sundry Creditors Written Back 3,520.00
Total 15,625.90

For Principal K.M.Kundnani College Of Pharmacy

Dr.(Mrs) U. J. Joshi ,/
Principal 'i  MUMBa,
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IP E N 1COLLE F PHARMACY

GYMKHANA ACCOUNT
SCHEDULES FORMING PART OF THE INCOME & EXPENDITURE FOR THE YEAR ENDED

31ST MARCH, 2023

SCHEDULE 'L'- OTHER EXPENSES

Sr No. Particulars Amount (%)
1 Cultural Activities 80,703.00
2 College Day Expenses 1,04,562.66
3 Inter Collegiate Sports Expenses 13,085.00
4 Conference/seminars 58,973.76
5 Avishkar 47,851.00
Total 3,05,175.42

For Principal K.M.Kundnani College Of Pharmacy

\‘( 1 Dr.(Mrs) U.]. Joshi
W Principal




PRIN | Y

The College is following Accrual System of Accounting for its Income & Expenditure,

Z) EIXED ASSETS & DEPRECIATION:

Fixed Assets are stated at Historical Cost as reduced by depreciation charged on
written down value of the assets.

3) GRANTS:

a. The grants received from State Government for recurring expenditure are
accounted for as income in the year of receipt.

b. The grants received from Government & other agencies for capital expenditure,
research activities, up gradation of equipment & library and other education
development activities are reflected in the Balance Sheet as Funds & Grants,
However, depreciation on the assets acquired out of such grants was charged to
Income & Expenditure Account uptoF.Y,2016-17,

¢ However, w.ef F.Y. 2017-18 the depreciation on Fixed Assets acquired out of such
grants is reduced from the balance in the respective grant account. The
Accumulated depreciation on the fixed assets up to 31.03.2023 is reduced from
balance in the respective funds account. The amount of depreciation on such
grants is reflected as Deferred Grant in the Income & Expenditure A/c, The effect
of the same is reflected in schedule "A" and Schedule "B" attached to the Balance
Sheet,

4) GYMKHANA MAGAZINE & READING ROOM ACCOUNT:

A separate Income and Expenditure Account has been prepared for Gymkhana
Magazine & Reading Room.

5) As per Circular No. 7/GIA/3389/10883 dated 17t April, 1989 from the Director of
Technical Education (DTE) instructing the college to bring the value of assets received
as gifts in to books of accounts, the capitalized value of asset so received Rs.
18,15,996.24/- is included in the schedule of funds. The accumulated depreciation on




the same up to 31-03-2023 of Rs. 18,03,136.24 is reduced from balance of the fund
and the depreciation for the year amounting to Rs. 5,543 /- on these assets is charged
to Income & Expenditure Account.

For SINGAVI, OTURKAR & KELKAR
CHARTERED ACCOUNTANTS
FRN.110265W

PRINCIPAL K.M. KUNDNANI
COLLEGE OF PHARMACY

CAR. K. Mulchandani DR. (MRS) U. J. JOSHI

PRINCIPAL

PARTNER
M. No. 045550

Place: Thane
Dated: 28t August, 2023




